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Important things you should know

* Not a deposit « Not FDIC or NCUSIF insured * Not guaranteed by the institution « Not insured by any federal government agency  May lose value

This material is not a recommendation to buy or sell a financial product or to adopt an investment strategy. Investors should discuss their
specific situation with their financial professional.

Before investing, please consider the fund’s investment objectives, risks, and charges and expenses carefully. The fund
prospectus contains this and other important information about the investment company. Download a fund prospectus from the
Plan website, PhoenixDCP.com, or request a copy by phone at 1-800-891-4749. Read the prospectus carefully before investing.

Nationwide Retirement Solutions Inc. and its affiliates (Nationwide) offer a variety of investment options to public sector retirement plans
through variable annuity contracts, trust or custodial accounts. Nationwide may receive payments from mutual funds or their affiliates in
connection with those investment options. For more details about the payments Nationwide receives, please visit nrsforu.com.

Retirement Specialists are registered representatives of Nationwide Investment Services Corporation, member FINRA, Columbus, Ohio.
Neither Nationwide nor any of its representatives give investment, legal or tax advice.

Nationwide, the Nationwide N and Eagle and My Investment Planner are service marks of Nationwide Mutual Insurance Company. My
Interactive Retirement Planner is a service mark of Nationwide Life Insurance Company. © 2025 Nationwide

NRM-23304AZ-PX (10/25)



Agenda

Today we are going to talk about:

Accessing your plans
Recent Changes to the plans
SECURE Act of 2019 & SECURE Act 2.0

Resources and upcoming webinars



Accessing your Plans




What are your options?

Four basic types of options:

Lump Partial Systematic Rollover to
sum lump sum withdrawal outside

distribution distribution distributions Retirement
Account

Nationwide representatives cannot offer investment, tax or legal advice. You should consult your own counsel before making retirement plan decisions.



How to Request a Distribution

> Online at www.Phoenixdcp.com

» By form

> Under form section of www.Phoenixdcp.com

» Contact your local Nationwide Representative
» Can be sent via DocuSign
» By Telephone
» Must have request a prior distribution by form at least one time

» 510,000 per day maximum


http://www.phoenixdcp.com/
http://www.phoenixdcp.com/

. Establishing your online account

phoenixdcp.com

SET UP ONLINE ACCESS COMPLETE YOUR ENROLLMENT




Online

< C (¢ @& nrsforu.com/rsc-demo/rsc-ang/accountOverview#!?mylrpPath=overview =z v N O & ¢
NF Retirement Plan... @ Time Tap Bl Financial Profession.. # Personalized Health... E InSide 1l Home | RPLink E NaviPlan | Login sg Total Brain - Home Present Value Calcu... »
View account Manage account Planning & tools D Contact us
Manage investments Manage contributions More actions
Change investments Change contributions ‘ Withdraw money ’
Managed accounts services Automatic contributions increase Track withdrawal status
e
[*]
Automatic asset rebalancing Manage loans g
¢
ProAccount Enroll &

All forms




How are distributions taxed?

457(b)
Traditional Pre-Tax

457(b)
Roth After-Tax

401(a)

- Distributions subject to ordinary income
taxes, unless rolled over to another
eligible plan or IRA.

- Amounts rolled over into your 457(b)
account from non-457(b) plans may be
subject to an additional 10% early
withdrawal tax.

- Earnings from designated Roth
contributions will not be subject to

income tax upon distribution if qualified.

- Earnings may be subject to income
taxes and penalties if the distribution is
deemed non-qualified.

- A qualified distribution is made 5 years
or more after Jan. 1 of the calendar year
in which the first Roth contribution was
made, and you have attained age 59%,
became disabled or died.

- Designated Roth Accounts rolled over
into this account may be subject to
income taxes and penalties if they are
deemed non-qualified.

- Distributions are subject to ordinary
income taxes.

- Distributions prior to age 59% may be
subject to an additional 10%

early withdrawal tax unless an exception*
applies or funds are directly rolled over to
another eligible plan or IRA.

* Public safety employees who
separate from service at age 50 or
older who take a distribution will
generally not be subject to an
additional 10% early withdrawal
tax. Other exceptions to the tax on
early distributions can be found at

WWW.IrS.gov.


http://www.irs.gov/

Mandatory Tax Withholding

» Nationwide is required to withhold 20% Federal Taxes for:
» Any one-time distributions
» Any systematic distributions that will deplete the account within 10 years
» Nationwide is not required to withhold Federal Taxes for:
» Any systematic distribution that WILL NOT deplete the account within 10 years
» Nationwide is NOT required to withhold State of Arizona Taxes
» You may elect to do so using the Arizona Form A-4P
» Nationwide is required to withhold 10% Federal Taxes if the distribution is the Required Minimum

Distribution.



Recent Changes to
Plans




Bond Fund Change!!

Release Date: 12-31-2023

Dodge & Cox Income X DOXIX

Category Overall Morningstar Rating™ Morningstar Return Morningstar Risk

Intermediate Core-Plus Bond Fede s ek High Below Average
(Out of ZEMDASH Intermediate Core-Plus Bond funds. An investment's overall Morningstar Rating, based on its risk-adjusted return, is a weighted average
of its applicable 3-, 5-, and 10-year Ratings. See disclosure for details.

Investment Information from investment’s prospectus Morningstar Proprietary Statistics
Investment Objective & Strategy 1-Year 3-Year 5-Year 10-Year
The investment seeks a high and stable rate of current income, Morningstar Rating — ok ok Aok A
consistent with long-term preservation of capital; a secondary objective Fund Rank Percentile 8 - - -
is capital appreciation. The fund invests in a diversified portfolio of Out of # of Investments 632 - - -
bonds and other debt securities. The fund
Broad Asset Class: Intermediate Core-Plus Bond Portfolio Analysis as of 09-30-23
FRERRR R ——— Composition as of 09-30-23 % Assets  Morningstar Style Boxm as of 09-30-23
® 5. Stocks 0.00 5 Average Effective Duration 512
Notes ® Non-U.5. Stocks 0.00 ) Average Effective Maturity 10.44
This material is authorized for dient use only when preceded or ® Bonds 96.22 T
accompanied by a Disclosure Statement, a current plan performance Cash 1.66
summary, and a fund prospectus and/or informational brachure Other 215 -
containing more complete information. These can be obtained from Med
your investment professional or your plan's website and should be read
carefully before investing or sending money. Risk Measures as of 12-31-23 PortAvg BCAggr Category
Morningstar ratings reflect the reduction of the fund's expense ratio. ; :: 2::] r[:JE:Ra io ;‘Eg ;?; E%
Hreiw:;;}ri:irﬂzl:gl;;ﬁg;?:ﬁ::;ﬂministratwe fee and/or plan-level Top 0 Holdings 23 of 03-30.23 Theets 3 YrAlpha 158 _ 027
' 9. Federal National Mortgage Association 05-01-52 317 3YrBeta 0.98 - 0.99
To determine a fund's star rating for a given period, the fund's United States Treasury Notes 06-30-30 306 3 YrR-squared 97.15 — 95.31
Marningstar risk score is subtracted from its Morningstar return score. If United States Treasury Bonds 08-15-53 2
the fund scores in the top 10% of its respective Morningstar category, it United States Treasury Notes 07-31-30 1.68
recelves ivestars; it flls nthe net 2255 treceives fourstarsa WSSOI 2

Maorninastar Sectars as of 19-30-73 SFund  %hCateanre



Traditional 457 Loans available for Retirees

*  Maximum loan amount is the lesser of $50,000 or % of the Traditional 457 account
value.

* Only one loan at a time.

e |f you previously defaulted on a City of Phoenix Traditional 457 loan, you must
repay the defaulted loan before you are able to request a new loan.

e Loans are paid back via ACH.
e Additional, partial payments on loan are permitted.

 Reasonable repayment terms—one to five years for general purpose loans and
up to fifteen years for primary residence loans.

« Contact Nationwide for loan requests: 1-800-891-4749



Things to be aware of with loans

« Loan repayments are made with after-tax dollars.

(You may be taxed twice: on the repayment dollars and again when you take
distributions)

* Loans must be repaid with interest.

» |f you default on your loan,

* the loan is considered a distribution, and the entire outstanding loan amount,
including accrued interest, is subject to income taxes.

 Aloan is considered defaulted within 30 days after the date that the missed
payment was due, and its applicable interest is unpaid.
« Adefault fee is also assessed.

 Consider the true cost of the loan.

The advantage of compounded earnings is lost on the amount that you borrow.

Loans not available from Roth 457(b)



Roth after-tax 457(b) Plan

Voluntary « After-tax contributions and your
Contributions account earnings are taxed
deferred*

* Tax-free withdrawal
of contributions and earnings*

raditiona Roth
(Pre-Tax) After-Tax

*Contributions and earnings distributed from a Roth 457 account are not taxable if the distribution is made after five

consecutive tax years since the first Roth contribution was made to the Roth 457 account and the distribution is made after age
59%/, or because of death, or disability.

15
Source: IRS.gov



How can | take advantage of the Roth 4577

* |f you are no longer employed by the City of Phoenix, you cannot contribute to
The City of Phoenix Roth 457.

* However, you can still take advantage of the Roth 457 the City has to offer by
converting your existing Traditional 457 money to the Roth 457.

Traditional -
(pre-tax) ‘

Conversion

457(b)

16



What you need to know about Conversions

e The limit on how much you can convert from a Traditional 457 to a
Roth 457 is 100% of your account value.

* You can convert partial amounts or 100% of your Traditional 457 to a
Roth 457.

e The amount that you convert is taxable as ordinary income in the year
that the conversion takes place.

e Each conversion has its own 5-year time period for the earnings to be
tax free upon distribution.

17



Considerations

e Can you afford the taxes that will be due on the amount that you
convert?

e How will the additional ordinary income that the conversion will
create affect your Medicare premiums (if applicable)?

Do you have at least 5 years before you will need to withdraw from the
Roth 4577

*It is recommended that you seek advice from a tax advisor to determine if a conversion is ideal for your

unique circumstances. 18



How to Request a Conversion

e Contact your Local Nationwide
Representative for the
necessary Form

19



SECURE Act of 2019 and
SECURE Act 2.0




What are RMDs?

(Required minimum Distributions)

IRS usually requires you begin minimum
distributions from retirement plans annually
starting:

» by April 1 of the calendar year
following the calendar year in which
you attain RMD age

and

» required by December 31t each
subsequent year after turning RMD
age

» As long as your assets remain in a
Nationwide plan, we’ll take care of
RMDs for you

21



What is my RMD age?

» Born before July 1, 1949 — 70 % years old
» BornlJuly 1, 1949 through December 31, 1950 — 72 years old
» BornlJanuary 1, 1951 through December 31, 1959 — 73 years old

» Born on or after January 1, 1960 — 75 years old

22



Beneficlaries

Spouses — No changes. Spouses may defer RMD until you would have reached RMD age.
Minor Children — Begin RMD in the year following decedent’s death. Once 18, the account
must be depleted within 10 years. RMDs are still required annually until account is
depleted.

Adult Children & Other non-spouse beneficiaries — Account must be depleted by the 10t
anniversary of the decedent’s death. RMDs are required annually until account is
depleted.

Trusts — Depending on Trust type, account must be depleted in the 5t or 10t anniversary
of the decedent’s death. RMDs are required annually until account is depleted.

Estates — Account must be depleted by the 5t anniversary of decedent’s death. RMDs are

required annually until account is depleted.
23



Resources & Upcoming
Webinars




Save the Date!!ll

y

“
PHOENIX
i@ | Nationwide’

You're Invited!
To our Retiree Webinar

Retiree Webinar with Rance Edwards, CFP®
December 9, 2025
11:30 a.m.to 1 p.m.

Geared toward your life in retirement, this seminar will give you strategies, tools and resources to help
you stay on track. We’ll cover:

Financial planning services e Advantages of staying in the Plan ® |nvestment strategies
Withdrawal strategies e  Public Safety resources e 457 Loan Available
New bond mutual fund for Retirees

available




Save the Date!!ll

Review our materials

Explore additional resources that can help you ensure a comfortable retirement.

25 ®

Cyber insights * Webinars Retirement planner

Get informed about digital safety and Learn to make better decisions about See how different contribution amounts
learn best practices for cybersecurity. managing your money and planning for could grow over time.

retirement.




Meet with your local Retirement Specialist

RETIREMENT SPECIALIST CITY DEPARTMENTS

Angie Diaz-Pavich

Online Appointment Scheduler

602-568-7019
angie.diaz@nationwide.com

* City Clerk
Finance
Government Relations
Information Technology Services
Law, City Attorney & Public
Defender
Municipal Court

* Parks & Recreation

* Public Transit

* Public Works

* Street Transportation

« Water Services

Nancy Chavez, CRC®

Online Appointment Scheduler

602-293-1184
nancy@nationwide.com

* Budget & Research

« City Auditor

« Community & Economic
Development

« Employee Relations Board

*« Environmental Programs

* Equal Opportunity

* Housing

* Police

¢ Public Information

¢ Retirement Office

Robert Lopez

Online Appointment Scheduler

602-293-1159
robert.lopez@nationwide.com

« Aviation

« City Council & Staff

« City Manager’s Office

« Convention Center

* Fire

* Human Resources

* Human Services

* Library

« Mayor'’s Office & Staff

* Neighborhood Services
* Planning & Development Services
» Sustainability




Personal Retirement Consultant® available for you!

Rance Edwards, Certified
Financial Planner™ (CFP®)

602-293-1166
Edwarr@nationwide.com

Retirement Resource Group includes Retirement Specialists and Personal Retirement Counselors. Retirement
Specialists are registered representatives of Nationwide Investment Services Corporation (NISC) member FINRA,
Columbus, OH. The information they provide is for educational purposes only and is not legal, tax or investment advice.
Personal Retirement Counselors are registered representatives of Nationwide Securities, LLC, member FINRA, SIPC
DBA Nationwide Advisory Services, LLC. in AR, NY, TX, and WY. Securities and Investment Advisory Services offered
through Nationwide Securities, LLC, member FINRA, SIPC, and a Registered Investment Advisor DBA Nationwide
Advisory Services, LLC in AR, NY, TX and WY. Representative of Nationwide Life Insurance Company, affiliated

companies and other companies.
28


mailto:Edwarr@nationwide.com

You're not alone and
we are here to help

City of Phoenix Deferred Compensation Program

@ Phoenixdcp.com

@ 1-800-891-4749 or
602-266-2733 opt. 9

@ Local office:
3300 N Central Ave, Suite 600
Phoenix, AZ 85012

29
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